
  

Revised 01/2011 

 

 

 

The following is a description of the share draft program in this Credit Union: 

Minimum Balance      Specified Annual Yield                                 

         None        0.125%  

• Dividends are computed on the month's average 
balance and paid on the last day of the month. 
 

• Each draft will be carbonized and the member will be 
responsible for the keeping of these records. The 
member will also receive monthly statements for 
balancing purposes.  
 

• The member will be notified in the event of an overdraft. 
Overdrafts will be covered by the transfer of regular 
shares to the share draft account and charged 
accordingly. 
 

• The member is responsible for reporting to the Credit 
Union unauthorized, forged or altered drafts within 60 
days of receipt of their monthly statement or be held 
liable for them. 
 

Applicant 
 
Social Security Number:       
  
Name            
 
Street          
 
City            
 
State        Zip      
 
Phone          
 

Members will be charged for the following exception items: 
 

Manual transfers* $5.00 
Stop payments $25.00 
Non-sufficient funds $25.00 
Check copies $2.00 
Account balancing $25.00 

 
*Funds transferred from the regular share account to the 
share draft account at the request of the member are not 
subject to the manual transfer fee if made prior to 
settlement. However, no more than six withdrawal transfers 
per month can be made from the regular share account. 
 
*The cost of the share draft will be charged to the member's 
account. 
 

 
Co-Applicant 
 
Social Security Number:       
  
Name            
 
Street          
 
City            
 
State        Zip      
 
Phone         

 

Certification as to Taxpayer Identification Number and Backup Withholding 

(Instruction to Signer: If you have been notified by the Internal Revenue Service (IRS) that you are subject to backup withholding due to payee 

underreporting and you have not received a notice from the IRS that the backup withholding has terminated, you must strike out the language in clause 

2 of the certification you sign below.) 

Under penalties of perjury, I certify (1) that the number shown on this form is my correct taxpayer identification number 

and (2) that I am not subject to backup withholding either because I have not been notified that I am subject to backup 

withholding as a result of a failure to report all interest or dividends, or the Internal Revenue Service (IRS) has notified me 

that I am no longer subject to backup withholding. 

 

Member’s Signature:            Date:       

 



  

 

Share Draft Agreement with Overdraft Transfer Clause 
 

I/We hereby authorize the Generations Credit Union (the Credit Union) to establish this Share Draft Account for 
me/us.  The Credit Union is authorized to pay share drafts signed by me (or by any of us) and to charge all 
such payments against the shares in this Account. 

It is further agreed that: 
(a) Only share draft blanks and other methods approved by the Credit Union may be used to make 

withdrawals from this Account. 
(b) The Credit  Union is under no obligat ion to pay a share draft that exceeds the fu l ly paid  and 

col lec ted share balance in  th is  Account ;  the Credi t  Union may, however, pay such share draft 
and transfer shares to this Account in the amount of the resulting overdraft, plus a service charge, 
from any other regular share account from which any of the undersigned is then eligible to 
withdraw shares. 

(c) The Credit Union may pay a share draft on whatever day it is presented fo r  paym ent ,  
no twi ths tand ing  the  da te  (or  any l im i tat ion  on  the  t ime of  payment) appearing on the share 
draft. 

(d) When paid, share drafts become the property of the Credit Union and wi l l  not  be returned e ither  
wi th the per iodic s tatement of  th is Account or  otherwise. 

(e) Except for negligence, the Credit Union is not liable for any action it takes regarding the payment 
or nonpayment of a share draft. 

(f) Any objection respecting any item shown on a periodic statement of this Account is waived 
unless made in writ ing to the Credit Union before the end of 60 days after the statement is mailed or 
available. 

(g) This Account is subject to the Credit Union's right to require advance notice of withdrawal, as 
provided in its bylaws. 

(h) This Account is  a lso subjec t to  such other terms, condi t ions  and service charges as the Credit 
Union may establish from time to time.  

(i)  I f  this  Agreement is  s igned by more than one person, the Persons signing below shall be the 
joint owners of this Account which, in that event, shall be subject to the addit ional terms and 
condit ions printed below. 

 
Additional Terms and Conditions 
(Joint Share Account Agreement) 

The Credit Union is hereby authorized to recognize any of the signatures subscribed within this document hereof in the 

payment of funds or the transaction of any business for this account. The joint owners of this account hereby agree with 

each other and with the Credit Union that all sums now paid in on shares, or heretofore or hereafter paid in on shares by 

any or all of said joint owners to their credit as such joint owners with all accumulations thereon, are and shall be owned 

by them jointly, with right of survivorship and be subject to the withdrawal or receipt of any of them, and payment to any of 

them or the survivor or survivors shall be valid and discharge the Credit Union from any liability for such payment.  The 

right or authority of the Credit Union under this agreement shall not be changed or terminated by said owners, or any of 

them except by written notice to the Credit Union which shall not affect transactions theretofore made. 

I/We hereby acknowledge that the Credit Union has provided a copy of the Understanding Your Account 

brochure which includes the credit union’s funds availability policy, stop-payment policy, and policy regarding 

liens on shares. 

I agree to the terms and conditions of the Generations Credit Union Share Draft Program. 

 
Overdrafts will be covered by transfer from share account(s)          
 
 
Member’s Signature:            Date:       
 
 
Member’s Signature:            Date:       

 
 


